
ONTHEMARK INVESTING CLUB LLC 

MINUTES OF March 14, 2013 

 

   The monthly meeting of the ONTHEMARK Investing Club took place via audio conference on March 

14
th

, 2013 at 7:00 p.m.  Members present were:  Linda Bates, Kevin Boggs, Joe Kipp, Mike McCarl, Dan 

Miley, Tom Fitzpatrick, and Ed Spyhalski.  Absent were Mark Bates, Mike Bates, Sue Bates, Cindy Creasy, 

Tony Kern, Roger Kobel, Steve Newsome, and Bill Lupone.    

 

Welcome  
  

    Dan Miley welcomed everyone to the meeting and Linda Bates conducted the roll call.   

 

Review of Last Meeting 
         

    Dan asked if anyone had any changes to the minutes from the last meeting.  Mike McCarl moved that the 

minutes be approved as written and Dan seconded the motion.  The motion was unanimously approved. 

  

Treasurer’s Report 
 

    Linda reported that the Club value was $65,967.32 as of February 28
th

.  The unit value is $11.418.  No 

questions were asked.   

 

Market Overview 
 

    In Mark’s absence Dan gave a brief overview of the market from his perspective.  As everyone knows the 

market has enjoyed a nice run, but Dan feels that there is still a little more to go.  He advised members not 

to get nervous until the trailing P/E is 18.  That may happen in a couple of months.  Since the overall 

economy and market is recovering; Dan feels that there is still a 3 to 4% upside.  Tom Fitzpatrick stated 

that in the steel business there has been a lot of interest and speculation but customers are not really buying.  

Joe Kipp agreed.  Ed Spyhalski discussed an article he had recently read stating that as soon the 

unemployment rate hits 6.7%, then the fed will bail on the market.  Dan stated that he was familiar with that 

theory but he disagreed with it because interest rates can’t go any lower.  He suggested that if anyone wants 

to purchase a bond to make sure it is short-term.  He has personally been moving money to TIPS.  He 

doesn’t see the Fed doing anything this year.  Dan reminded members that the market is anticipatory.  It is 7 

to 8 month ahead of the economy.   

 

Existing Investments 
  

    FLS – Ed indicated that Value Line still considers this stock a “1” rating, and he said that we should 

continue to hold the security.   

   EFX – Ed stated that Value Line still has the stock rated “1”.  Dan stated that based on his calculations, it 

is overvalued.  Mike ran the stock thru the club’s valuation form and the P/E analysis showed it as a “sell” 

but based on the intrinsic value it was “Undervalued”.  Dan suggested that Mark look at the stock with his 

technical analysis tools and give his opinion.             

   CVS – Joe reported that the stock was up to $53.26 today.  Since the club purchased the stock it has been 

trading in a narrow range.  Dan said that based on his analysis the stock is undervalued and he expects the 

stock to hit $62.  The club agreed to continue to hold the stock.   

 

New Securities  
    

    Mark was going to continue his presentation on options this month, but is out of town on a business trip.  

He will make the presentation next month.  Dan asked Linda to alert Mark to mini options.  Dan just heard 

a report on them earlier in the day.  Apparently the minimum unit would be 10 shares.  They would be more 

useful to do options on the high priced stocks.  Mini options will also allow more people to get involved in 

option trading.   

 

Next Meeting 
 

    Dan stated the next meeting will be April 11
th

.  Mark will continue his option trading illustration and 

either Mike or Sue Bates will make a stock presentation.  Dan wished everyone a Happy Valentine’s Day.      

 

                       Respectfully submitted, 

 

 



                                                                                          _______________________ 

                                                                                          Linda Bates, Secretary 

 Attest: 

 

 

__________________________ 

Daniel L. Miley, President 


